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Progressing the Integrated Tax Code

Recommendation

2.1 Establishing the Integrated Tax Code

7KDW�WKH�LQWHJUDWHG�WD[DWLRQ�GHVLJQ�SURFHVV��5HFRPPHQGDWLRQ������EH

DGRSWHG�DV�WKH�SURFHVV�ZLWKLQ�ZKLFK�WR�HVWDEOLVK�WKH�,QWHJUDWHG�7D[

&RGH�DQQRXQFHG�E\�WKH�*RYHUQPHQW�LQ�A New Tax System�

Recommendation

2.2 Accountabilities for Code development

7KDW�WKH�HVWDEOLVKPHQW�RI�WKH�,QWHJUDWHG�7D[�&RGH�SURFHHG�TXLFNO\��DV�D

MRLQW�UHVSRQVLELOLW\�RI�WKH�7UHDVXU\��WKH�$XVWUDOLDQ�7D[DWLRQ�2IILFH�DQG

WKH�2IILFH�RI�WKH�3DUOLDPHQWDU\�&RXQVHO��ZLWK�WKRVH�DJHQFLHV�

�L� LGHQWLI\LQJ�WKH�GHVLJQ�DUFKLWHFWXUH�RI�WKH�&RGH�DORQJ�WKH�OLQHV

LOOXVWUDWHG�LQ�WKH�GUDIW�OHJLVODWLRQ�DWWDFKHG�WR�WKLV�UHSRUW��WKH�ERG\

RI�ODZV�LW�SRWHQWLDOO\�FRPSULVHV�DQG�WKH�SURFHVVHV�E\�ZKLFK�WKRVH

ODZV�ZLOO�IRUPDOO\�EH�LQWHJUDWHG�LQWR�WKH�&RGH�

�LL� GHWHUPLQLQJ�D�SULRULW\�IRU�WKH�ZRUN�LQYROYHG�LQ�IXOO\�LPSOHPHQWLQJ

WKH�&RGH��LQFOXGLQJ�WKH�HDUO\�FRPSOHWLRQ�RI�WKH�SROLF\�UH�GHVLJQ�RI

DUHDV�RI�WKH������$FW�DQG�RWKHU�WD[DWLRQ�OHJLVODWLRQ�QRW�FRQVLGHUHG

E\�WKH�5HYLHZ�

�LLL� XWLOLVLQJ�WKH�VLPSOLILFDWLRQ�VWUDWHJ\�UHFRPPHQGHG�E\�WKH�5HYLHZ�

DQG

�LY� VHHNLQJ�WKH�DVVLVWDQFH�DQG�DGYLFH�RI�WKH�%RDUG�RI�7D[DWLRQ�

7KH�LQWHJUDWHG�WD[�GHVLJQ�SURFHVV�IRU�EXVLQHVV�WD[�SROLF\�DQG�OHJLVODWLRQ�LV�D�NH\

HOHPHQW�RI�ZLGH�UDQJLQJ�DGPLQLVWUDWLYH�UHIRUP�UHFRPPHQGHG�E\�WKH�5HYLHZ�

7KLV�LQWHJUDWHG�SURFHVV�LV�LGHDOO\�VXLWHG�WR�WKH�GHYHORSPHQW�RI�WKH�,QWHJUDWHG

7D[�&RGH�DQQRXQFHG�E\�WKH�*RYHUQPHQW�LQ�$�1HZ�7D[�6\VWHP���7KLV�QHZ

&RGH�ZLOO�EULQJ�WRJHWKHU�DOO�WD[DWLRQ�ODZV��DQG�GR�VR�LQ�D�ZD\�WKDW�VXSSRUWV�D

VLPSOHU��PRUH�UHVSRQVLYH�DQG�FRQVLVWHQW�DSSURDFK�WR�FRPSOLDQFH�DQG

DGPLQLVWUDWLRQ�

([SRVXUH�GUDIW�OHJLVODWLRQ�DFFRPSDQ\LQJ�WKH�5HYLHZ·V�UHSRUW�UHSUHVHQWV�WKH

ILUVW�VLJQLILFDQW�FRPSRQHQW�RI�WKH�QHZ�,QWHJUDWHG�7D[�&RGH���)RU�WKH�ILUVW�WLPH�

IXQGDPHQWDO�SROLF\�UH�GHVLJQ�KDV�LQFRUSRUDWHG�D�FOHDU��SULQFLSOH�EDVHG�VWUXFWXUH

ZLWK�SODLQ�ODQJXDJH�GUDIWLQJ�WR�DFKLHYH�FRPSUHKHQVLYH�LPSURYHPHQW�LQ�GUDIW

WD[�ODZ�
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:KHQ�IXOO\�LPSOHPHQWHG��WKH�&RGH�ZLOO�SURYLGH�D�YDVW�LPSURYHPHQW�RYHU�WKH

VWUXFWXUH�RI�WKH�FXUUHQW�WD[DWLRQ�ODZV�DQG�PDNH�WKHP�IDU�HDVLHU�WR�XVH���7KH

&RGH�VWUXFWXUH�ZLOO�LQFOXGH�

� D�OHJLVODWLYH�JXLGH�WR�WKH�WD[DWLRQ�ODZV�LQFOXGHG�LQ�WKH�&RGH��H[SODLQLQJ�ZKDW

WKH�&RGH�LV��KRZ�WR�QDYLJDWH�DURXQG�LW��ZKDW�$FWV�DUH�ZLWKLQ�LW��ZKDW�WKRVH

$FWV�GR��DQG�KRZ�WKH\�DUH�OLQNHG�

� D�FRPPRQ�GLFWLRQDU\�WR�HQVXUH�FRQVLVWHQF\�DQG�JUHDWHU�VWDQGDUGLVDWLRQ�RI

FRQFHSWV�DFURVV�WKH�&RGH��DQG

� VWDQGDUGLVHG�SURYLVLRQV�WKDW�KDYH�DSSOLFDWLRQ�DFURVV�WKH�YDULRXV�$FWV

LQFOXGHG�LQ�WKH�&RGH�

Inter-Agency Design Committee

7KH�UHFRPPHQGHG�VWDQGLQJ�,QWHU�$JHQF\�'HVLJQ�&RPPLWWHH

�5HFRPPHQGDWLRQ�������FRPSULVLQJ�VHQLRU�UHSUHVHQWDWLYHV�RI�WKH�7UHDVXU\��WKH

$XVWUDOLDQ�7D[DWLRQ�2IILFH��$72��DQG�2IILFH�RI�WKH�3DUOLDPHQWDU\�&RXQVHO

�23&���ZLOO�EH�LGHDOO\�SODFHG�WR�DGYLVH�WKH�*RYHUQPHQW�RQ�WKH�VFRSH�RI�WKH

&RGH�DQG�WR�RYHUVHH�LWV�GHYHORSPHQW�DQG�LWV�PDLQWHQDQFH�

Architecture and scope

$GYLFH�WR�WKH�*RYHUQPHQW�LV�HVVHQWLDO�DW�WKH�RXWVHW�UHJDUGLQJ�ZKLFK�RI�WKH

PDQ\�UHYHQXH�UHODWHG�ODZV�DUH�WR�EH�WUHDWHG�DV�SDUW�RI�WKH�&RGH���+LJK�OHYHO

GHVLJQ�DUFKLWHFWXUH��DV�UHFRPPHQGHG�DQG�DGRSWHG�LQ�WKH�GUDIW�OHJLVODWLRQ

DWWDFKHG�WR�WKLV�UHSRUW��ZLOO�EH�QHHGHG�WR�HQVXUH�WKHVH�ODZV�DUH�EURXJKW

WRJHWKHU�LQ�D�FRKHUHQW�DQG�ORJLFDO�VWUXFWXUH���,W�LV�HTXDOO\�LPSRUWDQW�WR�HQVXUH

WKDW�NH\�FRQQHFWLRQV�DQG�LQWHU�UHODWLRQVKLSV�EHWZHHQ�WKHVH�ODZV�DUH�FOHDUO\

LGHQWLILHG�

Determining work priorities

7KH�WLPHWDEOH�IRU�WKH�IXOO�LPSOHPHQWDWLRQ�RI�WKH�&RGH�VKRXOG�EH�GHYHORSHG�DV

SDUW�RI�WKH�IRUZDUG�ZRUN�SURJUDP�IRU�EXVLQHVV�WD[DWLRQ�SROLF\��VHH

5HFRPPHQGDWLRQ������WDNLQJ�LQWR�DFFRXQW�WKH�QHHGV�RI�WKH�&RGH·V�XVHUV�DQG

SULRULWLHV�IRU�SROLF\�UH�GHVLJQ�LQ�DUHDV�RI�WKH�WD[DWLRQ�ODZ�QRW�FRYHUHG�E\�WKH

5HYLHZ���7KH�5HYLHZ�UHFRJQLVHV�WKH�FRPSOLDQFH�GLIILFXOWLHV�WKDW�PDQ\

WD[SD\HUV�H[SHULHQFH�IURP�KDYLQJ�WR�GHDO�ZLWK�WZR�,QFRPH�7D[�$VVHVVPHQW

$FWV���&RPSOHWLQJ�WKH�UHZULWH�RI�WKH�,QFRPH�7D[�$VVHVVPHQW�$FW������³�QRW�RQO\

WR�LQFRUSRUDWH�WKH�RXWFRPH�RI�WKH�5HYLHZ�EXW�PRUH�JHQHUDOO\�WR�HVWDEOLVK�WKH

,QWHJUDWHG�7D[�&RGH�³�PXVW�WKHUHIRUH�EH�D�KLJK�SULRULW\�
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Recommendation

2.3 Simplification strategy

7KDW��FRQVLVWHQW�ZLWK�WKH�QDWLRQDO�WD[DWLRQ�REMHFWLYH�RI�SURPRWLQJ

VLPSOLILFDWLRQ�DQG�FHUWDLQW\��GHVLJQ�RI�WKH�,QWHJUDWHG�7D[�&RGH�EH

GLUHFWHG�WRZDUGV�DFKLHYLQJ�WKUHH�NH\�RXWFRPHV�

�L� VXEVWDQWLDOO\�IHZHU�SDJHV�RI�OHJLVODWLRQ�

�LL� IHZHU�QHW�DGGLWLRQV�WR�WKH�&RGH��DQG

�LLL� LPSURYHG�WD[SD\HU�LQWHUDFWLRQ�³�LQYROYLQJ�ERWK�D�UHGXFHG�QHHG

IRU�LQWHUDFWLRQ�DQG�PDNLQJ�QHFHVVDU\�LQWHUDFWLRQ�PRUH

XVHU�IULHQGO\�

7KH�5HYLHZ·V�SURSRVDOV�IRU�SURFHVV�UHIRUPV�DUH�DOVR�GULYHQ�E\�WKH

VLPSOLILFDWLRQ�REMHFWLYH���7KH�&KDUWHU�RI�%XVLQHVV�7D[DWLRQ�DQG�LQWHJUDWHG

WD[DWLRQ�GHVLJQ�SURFHVV��LQ�SDUWLFXODU��SURYLGH�D�IUDPHZRUN�IRU�RQJRLQJ

VLPSOLILFDWLRQ�RI�WD[DWLRQ�SROLF\�DQG�OHJLVODWLRQ��DQG�DUH�FHQWUDO�WR�LWV

DFKLHYHPHQW�

7KH�GUDIW�OHJLVODWLRQ�HPDQDWLQJ�IURP�WKLV�5HYLHZ�LV�D�ILUVW�DQG�PDMRU�LQVWDOPHQW

WRZDUGV�RQJRLQJ�VLPSOLILFDWLRQ�

Reduction in legislation

$�PDMRU�UHGXFWLRQ�LQ�WKH�YROXPH�DQG�FRPSOH[LW\�RI�WD[�OHJLVODWLRQ�ZLOO�DVVLVW

SURIRXQGO\�LQ�UHGXFLQJ�WKH�EXUGHQ�RI�FRPSOLDQFH�DQG�DGPLQLVWUDWLRQ���7KH�7D[

/DZ�,PSURYHPHQW�3URMHFW�GHPRQVWUDWHG�FRQFOXVLYHO\�WKDW�VXFK�D�UHGXFWLRQ�LV

SRVVLEOH��DQG�GLG�VR�ZKLOH�FRQVWUDLQHG�E\�WKH�UHTXLUHPHQW�QRW�WR�DOWHU�WKH

LPSDFW�RI�WKH�ODZ��RQO\�LWV�H[SUHVVLRQ���)XUWKHU�HYLGHQFH�RI�WKH�VFRSH�IRU

VXEVWDQWLDO�VLPSOLILFDWLRQ�LV�WR�EH�IRXQG�LQ�WKH�5HYLHZ·V�GUDIW�H[SRVXUH

OHJLVODWLRQ���*LYHQ�WKLV�H[SHULHQFH��DQG�WKH�EHQHILWV�RI�WKH�LQWHJUDWHG�DSSURDFK

WR�SROLF\�GHVLJQ�SURSRVHG�E\�WKH�5HYLHZ��LW�LV�UHDVRQDEOH�WR�VHW�D�WDUJHW�WR

UHGXFH�WKH�VL]H�RI�WD[�OHJLVODWLRQ�WR�QR�PRUH�WKDQ�KDOI�RI�LWV�SUHVHQW�YROXPH�

Flow control

6WULQJHQW�FRQWURO�RQ�WKH�PDNLQJ�RI�QHW�DGGLWLRQV�WR�WKH�&RGH�OLHV�DW�WKH�KHDUW

RI�VXVWDLQHG�VLPSOLILFDWLRQ�RI�WKH�WD[�ODZ���$GRSWLRQ�RI�D�FRQVLVWHQW

SULQFLSOH�EDVHG�IUDPHZRUN��GHILQLWLRQV�DQG�WHUPLQRORJ\��DORQJ�ZLWK�LPSURYHG

DGDSWDELOLW\�LQ�WKH�IDFH�RI�FRQWLQXLQJ�FKDQJHV��ZLOO�KHOS�WR�PLQLPLVH�QHW

DGGLWLRQV�WR�WKH�ODZ�IORZLQJ�IURP�IXWXUH�SROLF\�FKDQJHV���0DNLQJ�FKDQJHV

ZLWKLQ�WKH�VWUXFWXUH��PDGH�SRVVLEOH�E\�WKH�UHFRPPHQGHG�DUFKLWHFWXUH��ZLOO

DYRLG�WKH�NLQG�RI�SUREOHPV�DVVRFLDWHG�ZLWK�WKH�FXUUHQW�OHJLVODWLRQ�
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Improved taxpayer interaction

,Q�ZRUNLQJ�WR�VLPSOLI\�WD[�ODZ��WKH�IXQGDPHQWDO�SXUSRVH�RI�VLPSOLILFDWLRQ

QHHGV�DOZD\V�WR�EH�NHSW�LQ�FOHDU�IRFXV���7KLV�LV�WKH�QHHG�WR�PDNH�WD[�ODZ�PXFK

PRUH�XVHU�IULHQGO\�³�WKDW�LV��HDVLHU�WR�XQGHUVWDQG��DQG�HDVLHU�DQG�OHVV�FRVWO\�WR

FRPSO\�ZLWK���,PSRUWDQWO\��WRR��HYHU\�RSSRUWXQLW\�VKRXOG�EH�WDNHQ�WR�UHFDVW�WD[

ODZ�LQ�VXFK�D�ZD\�DV�WR�PLQLPLVH�WKH�QHHG�IRU�WD[SD\HUV�WR�GHDO�GLUHFWO\�ZLWK

WKH�ODZ�LWVHOI�RU�WKRVH�DGPLQLVWHULQJ�LW�

Keeping the taxation law up-to-date

Recommendation

2.4 Maintaining the integrity of the taxation law

Structural flaws, unintended consequences and technical
corrections

�D� 7KDW�JLYHQ�WKH�FULWLFDO�UROH�WKH�WD[DWLRQ�V\VWHP�IXOILOV�LQ�WKH

HFRQRPLF�DQG�VRFLDO�ZHOO�EHLQJ�RI�$XVWUDOLD��SULRULW\�EH�JLYHQ�LQ

WKH�DQQXDO�SDUOLDPHQWDU\�SURFHVV�WR�WKH�LQWURGXFWLRQ�RI�OHJLVODWLRQ

GHVLJQHG�WR�HQVXUH�

�L� VWUXFWXUDO�IODZV�LQ�WKH�WD[DWLRQ�V\VWHP�WKDW�PLJKW�SHUPLW�WD[

DYRLGDQFH�DUH�SURPSWO\�DGGUHVVHG��VHH�DOVR

5HFRPPHQGDWLRQ������

�LL� SHUFHLYHG�XQLQWHQGHG�FRQVHTXHQFHV�RI�WD[DWLRQ�OHJLVODWLRQ

DUH�UHVROYHG�VR�WKDW�WKH�LQWHQW�RI�WKH�ODZ�LV�FOHDU�WR�DOO��DQG

�LLL� WHFKQLFDO�FRUUHFWLRQV�WR�WD[DWLRQ�OHJLVODWLRQ�DUH�PDGH

UHJXODUO\�

Annual Bill

�E� 7KDW�SURYLVLRQ�EH�PDGH�LQ�WKH�OHJLVODWLYH�SURJUDP�IRU�DQ�DQQXDO

%LOO�WR�HQVXUH�WKDW�WKHVH�PDWWHUV�DUH�FRQVLGHUHG�E\�WKH�3DUOLDPHQW�

ZLWK�XUJHQW�RU�VLJQLILFDQW�PDWWHUV�EHLQJ�DFFRPPRGDWHG�LQ

EXVLQHVV�DV�XVXDO�WD[DWLRQ�OHJLVODWLRQ�LQWURGXFHG�LQWR�WKH

3DUOLDPHQW�

Addressing structural flaws

7KH�5HYLHZ�KDV�DGRSWHG�WKH�DSSURDFK�RI�UHFRPPHQGLQJ�VWUXFWXUDO�UHIRUP�RI

WKH�WD[DWLRQ�V\VWHP�EDVHG�RQ�D�VWURQJ�IRXQGDWLRQ�WR�PHHW�QDWLRQDO�REMHFWLYHV�LQ

DFFRUGDQFH�ZLWK�D�VHW�RI�SROLF\��OHJLVODWLRQ�DQG�DGPLQLVWUDWLYH�GHVLJQ�SULQFLSOHV�
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7KH�DSSOLFDWLRQ�RI�WKHVH�SULQFLSOHV��VHW�RXW�6FKHGXOH���RI�WKH�&KDUWHU�RI�%XVLQHVV

7D[DWLRQ�LQ�6HFWLRQ����LV�GHVLJQHG�WR�HQVXUH�WKH�LQWHJULW\�RI�WKH�WD[DWLRQ�V\VWHP�

(PERGLHG�LQ�WKH�VWUXFWXUDO�UHIRUPV�SURSRVHG�E\�WKH�5HYLHZ�LV�WKH�SULQFLSOH

WKDW�EXVLQHVV�WUDQVDFWLRQV�ZLWK�D�VLPLODU�HFRQRPLF�VXEVWDQFH�VKRXOG�EH�WD[HG�LQ

WKH�VDPH�PDQQHU���7KLV�VWUXFWXUDO�UHIRUP��E\�UHGXFLQJ�VLJQLILFDQWO\�H[LVWLQJ

GLVSDULWLHV�DQG�IODZV�LQ�WKH�WD[DWLRQ�ODZ��ZLOO�UHGXFH�WKH�UHZDUG�ZKLFK�FDQ�EH

JDLQHG�E\�XQGHUWDNLQJ�DFWLYLWLHV�SXUHO\�IRU�WD[DWLRQ�SXUSRVHV�

7KH�WD[DWLRQ�V\VWHP�LV�ERWK�ODUJH�DQG�FRPSOH[��DQG�IXQGDPHQWDOO\�LQWHUOLQNHG

ZLWK�WKH�V\VWHPV�RI�EXVLQHVV��ILQDQFH�DQG�WKH�HFRQRP\���7KHVH�V\VWHPV�LQ�WXUQ

RSHUDWH�LQ�D�JOREDO�HQYLURQPHQW�DQG�DUH�VXEMHFW�WR�FRQWLQXDO�GHYHORSPHQW�DQG

LQQRYDWLRQ���'HVSLWH�WKH�EHVW�HIIRUWV�RI�DOO�FRQFHUQHG��VWUXFWXUDO�IODZV�DUH�OLNHO\

WR�HPHUJH�LQ�WKH�WD[DWLRQ�V\VWHP�DV�LW�HYROYHV��RSHQLQJ�XS�RSSRUWXQLWLHV�IRU�WD[

DYRLGDQFH���6XFK�RSSRUWXQLWLHV�DUH�SDUWLFXODUO\�OLNHO\�LQ�WKH�SURFHVVHV�RI

WUDQVLWLRQ�WR�QHZ�DUUDQJHPHQWV���,W�ZRXOG�WKHUHIRUH�EH�UHDOLVWLF�WR�SODQ�RQ�WKH

QHHG�IRU�VRPH�IXUWKHU�UHIRUP�WR�EH�FRQVLGHUHG�E\�WKH�3DUOLDPHQW�DW�OHDVW

DQQXDOO\�

:KLOH�WKH�JHQHUDO�DQWL�DYRLGDQFH�UXOH�³�DV�PRGLILHG�E\�5HFRPPHQGDWLRQV����

WR�����³�PD\�EH�LQYRNHG�WR�FRXQWHUDFW�DYRLGDQFH�RSSRUWXQLWLHV��WKH�5HYLHZ�LV

FRQYLQFHG�WKDW�WKH�PRVW�VDWLVIDFWRU\�VROXWLRQ�LV�IRU�VRXQG�VWUXFWXUDO�UHIRUP�WR

EH�SXW�LQ�SODFH���7KLV�LV�WKH�RQO\�ZD\�RI�PDLQWDLQLQJ�WKH�LQWHJULW\�RI�WKH

WD[DWLRQ�V\VWHP�

,GHDOO\��ZLWKLQ�WZHOYH�PRQWKV�RI�LGHQWLILFDWLRQ�RI�D�SDUWLFXODU�WD[�DYRLGDQFH

DUUDQJHPHQW�ZKLFK�UHOLHV�RQ�D�VWUXFWXUDO�IODZ��WKDW�XQGHUO\LQJ�IODZ�ZRXOG�EH

DGGUHVVHG���&RQVLGHUDWLRQ�RI�VXFK�PDWWHUV�ZLOO�EH�XQGHUWDNHQ�DV�SDUW�RI�WKH

IRUZDUG�ZRUN�SURJUDP��VHH�5HFRPPHQGDWLRQ��������3URPSW�DFWLRQ�ZLOO�HQVXUH

WKDW�WKH�WD[DWLRQ�V\VWHP�UHPDLQV�VWUXFWXUDOO\�VRXQG�DQG�WKDW�WKH�JHQHUDO

DQWL�DYRLGDQFH�UXOH�GRHV�QRW�KDYH�WR�EH�XVHG�LQGHILQLWHO\�DV�D�VXEVWLWXWH�IRU

UHIRUP�

,Q�RUGHU�WR�HQVXUH�WKDW�WKLV�RXWFRPH�FDQ�EH�DFKLHYHG��WKH�5HYLHZ�EHOLHYHV�WKH

UHTXLVLWH�SULRULW\�PXVW�EH�JLYHQ�LQ�WKH�DQQXDO�OHJLVODWLYH�SURJUDP�DQG

3DUOLDPHQWDU\�SURFHVV�WR�IXUWKHU�RU�HPHUJLQJ�VWUXFWXUDO�UHIRUP�

$�SODFH�PXVW�EH�UHVHUYHG�DW�OHDVW�DQQXDOO\�LQ�WKH�OHJLVODWLYH�SURFHVV�IRU

VWUXFWXUDO�UHIRUPV�WR�WKH�WD[DWLRQ�V\VWHP�WKDW�QHHG�WR�EH�FRQVLGHUHG�E\�WKH

3DUOLDPHQW���8UJHQW�RU�VLJQLILFDQW�PDWWHUV�VKRXOG�EH�DGGUHVVHG�DV�VRRQ�DV

SRVVLEOH���:KHUH�SUDFWLFDEOH��WKHVH�PDWWHUV�VKRXOG�EH�LQFOXGHG�LQ

EXVLQHVV�DV�XVXDO�WD[DWLRQ�OHJLVODWLRQ�LI�DSSURSULDWH�OHJLVODWLRQ�LV�EHLQJ�SUHSDUHG

IRU�LQWURGXFWLRQ�LQWR�WKH�3DUOLDPHQW�
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Corrections for unintended consequences

,Q�FRQFHUW��WKH�5HYLHZ·V�SURSRVHG�UHIRUPV�WR�SROLF\�SURFHVVHV�DUH�LQWHQGHG�WR

UHGXFH�VXEVWDQWLDOO\�WKH�LQFLGHQFH�RI�XQLQWHQGHG�FRQVHTXHQFHV�³�SDUWLFXODUO\�DV

H[SHULHQFH�GHYHORSV�ZLWK�WKH�DSSOLFDWLRQ�RI�WKH�LQWHJUDWHG�WD[�GHVLJQ�SURFHVV�

1HYHUWKHOHVV��WKH�FRPSOH[LW\�ERWK�RI�WKH�EXVLQHVV�HQYLURQPHQW�DQG�RI�WKH

WD[DWLRQ�V\VWHP�PDNH�LW�LQHYLWDEOH�WKDW�RQ�RFFDVLRQ�QHZ�WD[DWLRQ�ODZV�DIIHFWLQJ

EXVLQHVV�ZLOO�KDYH�FRQVHTXHQFHV�WKDW�DUH�SHUFHLYHG�QRW�WR�KDYH�EHHQ�IXOO\

LQWHQGHG�E\�WKH�ODZ�PDNHUV�DQG�RU�ZHUH�QRW�IXOO\�DQWLFLSDWHG�E\�WKRVH

LPSDFWHG�E\�WKHP�

7KHVH�¶XQLQWHQGHG·�FRQVHTXHQFHV�PD\�LQYROYH��IRU�H[DPSOH��SHUFHSWLRQV�RI�

� XQQHFHVVDU\�FRPSOH[LW\�DQG�XQFHUWDLQW\�LQ�WKH�ODZ·V�DSSOLFDWLRQ�

� LQFRQVLVWHQF\�ZLWK�FRPPHUFLDO�SUDFWLFH�RU�WD[SD\HU�EHKDYLRXU�

� GLIILFXOWLHV�LQ�FRPSOLDQFH�DQG�RU�DGPLQLVWUDWLRQ��DQG

� LQFRQVLVWHQF\�ZLWK�WKH�SROLF\�WKH�OHJLVODWLRQ�ZDV�LQWHQGHG�WR�LPSOHPHQW�

,Q�HDFK�VXFK�LQVWDQFH�WKH�FRPSODLQW�LV�WKDW�WKH�ODZ�RSHUDWHV�LQDSSURSULDWHO\�

7KHUH�ZRXOG�EH�DGYDQWDJH�LQ�PDLQWDLQLQJ�D�OLVW�RI�VXFK�LVVXHV��RXWOLQLQJ�LQ�HDFK

LQVWDQFH�WKH�SHUFHLYHG�XQLQWHQGHG�FRQVHTXHQFH��WKH�VFDOH�RI�WKH�HIIHFW�

SRVVLEOH�VROXWLRQV�DQG�DFWLRQ�XQGHU�ZD\�WR�DGGUHVV�WKH�PDWWHU���7KLV�ZLOO�EH

XQGHUWDNHQ�DV�SDUW�RI�WKH�GHYHORSPHQW�RI�WKH�IRUZDUG�ZRUN�SURJUDP�

7KH�5HYLHZ�DFNQRZOHGJHV�DOO�VXFK�SURSRVDOV�IRU�SROLF\�FKDQJH�WR�FRUUHFW

SHUFHLYHG�XQLQWHQGHG�FRQVHTXHQFHV�PXVW�EH�FRQVLGHUHG�LQ�WKH�FRQWH[W�RI�WKH

RYHUDOO�OHJLVODWLYH�SURJUDP��ZLWK�WKH�JRYHUQPHQW�DOORFDWLQJ�SULRULWLHV���$

SURFHVV�VKRXOG�EH�GHYHORSHG�IRU�XUJHQW�RU�VLJQLILFDQW�PDWWHUV�WR�EH�DFFRUGHG

KLJK�SULRULW\���7KHVH�PDWWHUV�PLJKW�EH�DGGUHVVHG�HLWKHU�LQ�D�VHSDUDWH�DQQXDO�%LOO

RU�DV�SDUW�RI�WKH�EXVLQHVV�DV�XVXDO�WD[DWLRQ�OHJLVODWLYH�SURJUDP���:KHUH�WKH

LVVXHV�DUH�WUXO\�XQFRQWHQWLRXV��WKH\�PD\�EH�LQFOXGHG�LQ�DQ�DQQXDO�7D[DWLRQ

/DZV�7HFKQLFDO�&RUUHFWLRQV�%LOO���,Q�DOO�FLUFXPVWDQFHV�WKH�PDWWHU�VKRXOG�EH

DGGUHVVHG�DW�OHDVW�DQQXDOO\�

Technical corrections

¶7HFKQLFDO·�FRUUHFWLRQV��LQ�WKLV�FRQWH[W��DUH�VLPSO\�DPHQGPHQWV�WR�WD[DWLRQ

OHJLVODWLRQ�UHTXLUHG�WR�FRUUHFW�REYLRXV�GUDIWLQJ�HUURUV�RI�D�IRUPDO�QDWXUH��IRU

H[DPSOH��UHIHUHQFHV�WR�LQFRUUHFW�VHFWLRQV��IDLOXUH�WR�DVWHULVN�GHILQHG�WHUPV��

$PHQGPHQWV�RI�WKLV�NLQG�DUH�RI�DQ�XQFRQWURYHUVLDO�QDWXUH�DQG�VKRXOG�EH

URXWLQHO\�XQGHUWDNHQ�DV�SDUW�RI�WKH�KRXVHNHHSLQJ�RI�WKH�WD[DWLRQ�ODZV�

7KH�5HYLHZ�IDYRXUV�WKH�FRQFHSW�RI�D�VHSDUDWH�7D[DWLRQ�/DZV�7HFKQLFDO

&RUUHFWLRQV�%LOO���7KH�5HYLHZ�EHOLHYHV�WKDW�WKH�OHJLVODWLYH�SURJUDP�VKRXOG�EH

SODQQHG�VR�WKDW�SULRULW\�LV�JLYHQ�WR�VXFK�D�%LOO�DW�OHDVW�DQQXDOO\���7KLV
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DUUDQJHPHQW�ZLOO�HQVXUH�QR�WHFKQLFDO�FRUUHFWLRQ�UHPDLQV�RXWVWDQGLQJ�IRU�PRUH

WKDQ�WZHOYH�PRQWKV�IURP�WKH�WLPH�WKH�QHHG�IRU�D�FRUUHFWLRQ�LV�LGHQWLILHG���,Q�VR

GRLQJ�WKH�5HYLHZ�UHFRJQLVHV�WKHUH�ZLOO�EH�D�QHHG�WR�WDNH�SRVLWLYH�PHDVXUHV�WR

HQVXUH�D�%LOO�RI�WKLV�QDWXUH�UHFHLYHV�VXIILFLHQW�SULRULW\��LQ�D�FURZGHG�OHJLVODWLYH

GUDIWLQJ�DQG�SDUOLDPHQWDU\�SURJUDP��WR�SDVV�LQWR�ODZ�


